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Commentary 

 Global Light Vehicle (LV) sales fell 3.9% in year-on-year (YoY) terms in August, but the selling rate 
accelerated to 94.9 mn units/year, from 90.9 mn units/year in July. 

 The selling rate was the strongest since August 2018’s WLTP-distorted result, though additional WLTP 
requirements may have contributed to the surge in Europe’s selling rate in August 2019 as well. 
Elsewhere, selling rates in the USA and China appear to have stabilised. However, in YoY terms, China 
is still firmly in negative territory, while the US comparison was positive, helped by calendar effects. 
Meanwhile, August brought some renewed weakness in South America, too.  
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North America  

 Thanks to an extra selling day and the Labor Day weekend, US LV sales jumped up by 10.5% YoY in August, 
only the second positive result of the year. The 1.64 mn LVs sold last month translate into a seasonally 
adjusted selling rate of 17 mn units/year, 56k higher than a year ago and around 65k up on July 2019. With 
cash incentives up by 9.6% YoY and OEMs offering 0% APR once again, retail sales grew by 10.3% YoY, to 
just over 1.4 mn units. Fleet sales were also up (+9.2% YoY, to 229k units). 

 After declining for 17 straight months, Canadian LV sales grew by 0.4% YoY in August, according to 
preliminary data. The 182k LVs sold indicate a selling rate of 1.9 mn units/year, 122k down on July’s rate, 
but roughly in line with the average for 2019 to date. In Mexico, August sales totalled 107k units, down by 
9.5% YoY. The selling rate decreased to 1.31 mn units/year, its second lowest level this year.    

Global Light Vehicle Sales Update

August 2019 



Oxford ● Detroit ● Frankfurt ● Bangkok ● Shanghai ● São Paulo ● Tokyo  www.lmc-auto.com 

 

                   2 

 
 

 
 

 

 

Europe 

 Western European LV sales fell 7.2% YoY in August, but this was chiefly due to a high base effect linked to 
the implementation of WLTP in September 2018, which pulled sales forward to August last year. In August 
2019, the selling rate surged to 19.1 mn units/year, as a number of markets saw much higher sales 
volumes than anticipated. We believe that further changes to WLTP from 1st September 2019 may have 
prompted OEMs and dealers to self-register cars in August, contributing to the exceptional selling rates 
seen, particularly in markets such as Germany and the UK. The car selling rate in Germany was 4.3 mn 
units/year, while the equivalent figure for the UK was 3.1 mn units/year.  

 Russian LV sales fell 1.3% YoY in August, while the selling rate picked up slightly to 1.6 mn units/year (from 
1.5 mn units/year in July). Although this was only slightly below our forecast, it is still a disappointing result 
in a market which is down 2.3% YoY for the year to date. With economic growth looking increasingly weak, 
even the government’s incentive scheme appears unable to provide any significant stimulus to the market. 
Therefore there is now a real possibility that 2019 Russian LV sales will fail to grow YoY, interrupting the 
recovery that started in 2017.    
 

China 

 According to preliminary data, the Chinese market is perhaps regaining some momentum. The selling rate 
exceeded 27 mn units/year for the third consecutive month in August, averaging 27.2 mn units/year 
between June and August. That is significantly higher than the average selling rate of 24 mn units/year in 
the first five months of this year and is only slightly below last year’s total LV sales of 27.7 mn units. On a 
YoY basis, however, sales declined by nearly 8% in August, the 14th consecutive month of decline.  

 Sales (i.e., wholesales) in H1 2019 were undermined by aggressive destocking at dealerships prior to the 
launch of vehicles that are compliant to the new State VI emission standard. Now that an increasing 
number of automakers and regions in the country are launching State VI-compliant vehicles, consumers 
are returning to dealerships. In fact, State VI vehicles are contributing to the recent sales growth. 
Nonetheless, the prolonged US-China trade conflict and a slowing economy continue to present a major 
risk to the automotive market.  

 
Other Asia 

 In Japan, the buying rush ahead of the consumption tax hike on 1 October this year has been limited so far, 
as consumers are increasingly worried about their retirement prospects and global uncertainty. The 
government’s measures to cushion the impact of the tax hike on vehicles are deterring sales, too. The 
August selling rate of 5.7 mn units/year was up 9% from July, but still lacklustre.  

 The selling rate in South Korea picked up to 1.73 mn units/year in August. On a YoY basis, however, sales 
fell by 6.5%, the seventh consecutive month of decline. The darkening export outlook and the weakening 
job market continue to undermine consumer and business confidence.  
 

South America 

 August LV sales in Brazil fell by 4% YoY, the first sizable drop since April 2017. However, seasonality is 
partly to blame, with one fewer selling day available in August 2019. The daily sales rate was up from July 
(10,487 versus 10,097 units/day), and the annualised rate was 2.6 mn units/year, little changed from July. 

 A rocky August both politically and financially caused Argentinian LV sales to tumble by 33% YoY, to just 
42k units. This corresponds to an annualised selling rate of 450k units/year, 89k units/year fewer than July. 
The average YoY decline seen through the first seven months of the year was 46.5%.     
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Aug Aug Percent Year to date Year to date Percent Aug Year to date Year Percent
2019 2018 change 2019 2018 change 2019 2019 2018 change

WORLD 7,193,564      7,488,169      -3.9% 59,402,475   63,103,243   -5.9% 94,872,598   90,619,978   94,422,874   -4.0%
USA 1,640,136      1,484,324      10.5% 11,438,028   11,428,083   0.1% 16,990,012   16,977,983   17,234,846   -1.5%
CANADA 182,492          181,784          0.4% 1,340,803      1,399,490      -4.2% 1,903,522      1,931,290      1,997,956      -3.3%
WESTERN EUROPE 1,057,631      1,140,066      -7.2% 11,117,847   11,426,386   -2.7% 19,063,388   16,742,370   16,148,898   3.7%
EASTERN EUROPE 329,417          352,229          -6.5% 2,620,765      2,841,877      -7.8% 4,059,044      4,077,151      4,232,212      -3.7%
JAPAN 383,937          359,016          6.9% 3,556,053      3,491,129      1.9% 5,713,897      5,366,886      5,201,809      3.2%
KOREA 134,102          143,365          -6.5% 1,132,039      1,176,591      -3.8% 1,728,499      1,712,206      1,777,379      -3.7%
CHINA 1,949,722      2,117,609      -7.9% 15,871,613   17,795,621   -10.8% 27,245,605   25,217,830   27,748,555   -9.1%
BRAZIL / ARGENTINA 272,992          302,830          -9.9% 2,045,293      2,186,921      -6.5% 3,036,934      3,098,018      3,248,359      -4.6%
OTHER 1,243,136      1,406,945      -11.6% 10,280,035   11,357,145   -9.5% 15,131,697   15,496,244   16,832,860   -7.9%
Notes: The percentage change in the final column compares the average selling rate in the year-to-date with the last full year.

Late reporting countries and estimates are included in "Other".
Eastern Europe includes Turkey.
China includes estimate of light vehicle imports.

Sales (units) Selling rate (Units/year)
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LMC Automotive is a market leader in the provision of automotive intelligence and forecasts to an extensive 
client base of car and truck makers, component manufacturers and suppliers, financial, logistics and 
government institutions around the world and is highly respected for its extremely responsive customer 
support. It offers forecasting services covering global sales and production for light vehicles and heavy 
trucks, as well as forecasts of engine and transmission supply and demand. In addition, LMC Automotive 
publishes special studies on subjects of topical interest to the automotive industry.  
 
LMC Automotive is part of the LMC group. LMC is the global leader in economic and business consultancy for 
the agribusiness sector. 
 
For further information about LMC Automotive, you can visit us at www.lmc-auto.com or email us at 
forecasting@lmc-auto.com. 
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